CO-OPERATIVE FINANCE
different types of cooperative organisations clearly in-
dicates that share capital and reserves form only about
30 per cent, of total resources. The bulk of the funds is
constituted by savmgs deposits (18 per cent) and loan
capital (47 per cent.). These figures demonstrate plainly
the pressing need of the co-operative movement for
outside funds, which it receives in the form of loans.
When analysing the figures in Table No. i we see that
consumers' co-operation is responsible for over 85 per
cent, of the accumulated capital and reserves, and agricul-
tural co-operatives only for some 10 per cent
The consumers' movement, after using a great part
of its accumulated funds for developing trading and
industrial operations, is left in some countries with
considerable resources, which are placed in non-co-opera-
tive investments,1 The portion of funds invested in
non-co-operative activities tends in some countries, as in
England, to increase in amount and in its proportion to
working capital every year. Many Consumers' Wholesale
Societies have a great abundance of funds. They invest
a considerable portion of them through their banking
departments (Great Britain, Sweden, etc.), or specially
organised co-operative banks (Switzerland), in securities
of a non-co-operative character.
The agricultural co-operative organisations are in a
different position: they are always in need of funds> and
borrow heavily from banks, the agricultural co-operative
banks being also much indebted to State and private
banks.
The existing co-operative banks operate In** each
country independently of each other. There is little if
any collaboration between them and the spare funds of
one are not used much by the others. The only joint
central co-operative banks for all groups of co-operation
of the country have been organised in U.S.S.R. (Vseko-
bank) and Ukraine (Ukrainbank), but since the Credit
Reform Act of 1930 they have lost their character of
central co-operative banks. The Ukrainbank was liqui-
* See N. Baroa, Co-operative Banking? pp, 297—299,

